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  Development Bank of the Philippines  
 
 

HOLD-OUT AGREEMENT 
 

KNOW ALL MEN BY THESE PRESENTS: 
 

_________________________________ , with address at _________________ ___________________ , hereinafter referred to as the 
"ASSIGNOR",  
 

   - in favor of  - 
 
The DEVELOPMENT BANK OF THE PHILIPPINES, a financial institution created and operating pursuant to the provisions of Executive 
Order No. 81 dated December 3, 1986, as amended by Republic Act No. 8523 dated February 14, 1998, with principal office at DBP Building, 
Sen. Gil J. Puyat Avenue, Makati City, Philippines, hereinafter referred to as the "ASSIGNEE"; 

 
  W I T N E S S E T H: 

 
      WHEREAS, the ASSIGNEE and the ASSIGNOR have entered into an Outright Forward Contract (the “Contract”) dated ____________________ ,    hereto 
attached and made integral part hereof, whereby the ASSIGNOR agreed, among others, to place on hold-out the full/partial amount of the ASSIGNOR's savings deposit 
under Account No. _____________________  (the “Deposit Account”) with the ASSIGNEE, to answer for any amount due and payable to the ASSIGNEE on settlement 
/maturity date set forth in the Contract; 
 
      NOW, THEREFORE, for and in consideration of the above premises, the ASSIGNOR by these presents, hereby ASSIGNS, TRANSFERS and CONVEYS unto 
the ASSIGNEE all its rights, title and interests in the deposit described in the first paragraph hereof, to the extent of  ____________________________________  [the 
“Amount Held-Out”] together with all the interests due thereon and/or any renewal, roll-over or substitution thereof issued to and in the name of the ASSIGNOR, it being 
understood that the ASSIGNEE has the full control of the Amount-Held-Out, together with interests thereon from and after this date, and that the ASSIGNOR agrees not to 
make any withdrawal from the Deposit Account nor to preterminate the same which would result in the amount of deposit going below the Amount Held-Out.  
 
      Upon failure of the Assignor to perform any of its obligation under the Contract, the ASSIGNEE is hereby fully authorized and empowered to apply the full 
amount of the Amount Held-Out including all interests accruing thereon, without need of demand, for the payment of all of the ASSIGNOR's obligations herein mentioned.  
 
      For the purpose of enforcing its rights under this Agreement, the ASSIGNEE is hereby appointed to be the true and lawful attorney-in-fact of the ASSIGNOR and 
in its name, place and stead, to collect and receive all principal and interests due on the Amount Held-Out and to apply the same to the payment of the ASSIGNOR’s 
obligations under the Contract. This power of attorney shall be irrevocable and shall continue to subsist for as long as the ASSIGNOR's obligations with the ASSIGNEE 
remain unpaid. 
 
     It is hereby understood and agreed that the assignment contemplated in the Agreement shall in no way release the ASSIGNOR from its obligations to ASSIGNEE, 
except only to the extent of any amount actually collected and paid to the ASSIGNEE by virtue of this Agreement. 
 

The ASSIGNOR irrevocably agrees that any legal action, suit or proceeding arising out of or relating to the Agreement may be instituted, at the option of the 
ASSIGNEE, in any competent court in Makati City or in the appropriate court where the ASSIGNEE's branch is located, and by the execution and delivery of the Agreement, 
the ASSIGNOR submits to and accepts with regard to any such action or proceeding for and in respect of properties or assets, generally and unconditionally,  
the jurisdiction of any such court.  The ASSIGNOR hereby waives any objection which may have to the laying of the venue of any action, suit or proceeding, and further 
waives any claim that any such suit, action or proceeding has been brought in an inconvenient forum.  The foregoing, however, shall not limit or be construed to limit the right 
of the ASSIGNEE to commence proceedings or to obtain execution of judgment against the ASSIGNOR in any venue or jurisdiction where assets of the ASSIGNOR may be 
found. 
  
 The ASSIGNOR further waives its right under existing laws to the confidentiality of the deposit account in favor of the Bangko Sentral Ng Pilipinas. 
 
      IN WITNESS WHEREOF, the party has hereunto set its hands this _____________________ , at ____________ . 
 

 
______________________ _______ 

ASSIGNOR 
 

 By :          
 Name :    
 Title : 

 
SIGNED IN THE PRESENCE OF: 

 
 

_________________________                                    _________________________  
         
 
ACKNOWLEDGED BY: 
 
Head, Cash Management Department/Branch Head/ Head, Remittance Center 
 
___________________________  


